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POCKET REFERENCE ON Fred S. Grygiel, Chief Economist
FINANCIAL INFORMATION ON SELECTED NEW JERSEY UTILITIES -- August 2004 fred.arygiel@bpu.state.nj.us
N. J.
Utility Current Allowed Rate Setting Utility Parent Stock Indicated

Industry/ Bond Ratings Rate of Return Capitalization Docket Revenues Holding Price Book Dividend Revenues

Company Moody's S&P ROR ROE Date LTD PFD CMN Number (000) Company (08/31) Value (0/31) (000)
ELECTRIC
Atlantic City A3 A- | 10.52 1250 Jul-91 S Not Specified ER90091090J $1,001,369 Pepco Holdings $20.640 $15.24 $1.00 $5,492,900
JCP&L Baal BBB+ 8.38 9.50 Jul-03 S 415 125 46.0 ER02080506 1,961,407 FirstEnergy 40.240 24.85 1.50 7,999,400
PSE&G (Elec.) A3 A- 8.18 9.75 Jul-03 S Pending ER02050303 5,707,614 PS Enterpr 42.340 20.10 2.16 9,815,000
Rockland Al A 8.02 975 Jul-03 S 54.0 46.0 ER02100724 136,474 ConEd 42.200 26.71 2.24 9,634,000
NATURAL GAS
NUI Utilities Caal BB 7.95 10.00 Nov-02 S Not Specified GR02040245 290,294 NUI Corp. 13.380 21.29 0.98 1,134,300
NJ Natural Aa3 AA- | 10.00 1150 Jan-94 S 422 52 526 GR93040114 405,315 NJ Res. 40.850 13.20 1.24 2,048,400
PSE&G (Gas) A3 A- 8.27 10.00 Jan-02 S 576 4.0 384 GR01050328 1,630,000 PS Enterpr 42.340 20.10 2.16 9,815,000
South Jersey Baal A 7.97 10.00 Jul-04 S 46.3 0.3 46.0 GR03080683 239,606 SJI 45.200 18.57 1.54 837,300
TELEPHONE
AT&T Comm Bal BB+ N/A N/A Jan-86 L Not Applicable 8311-1035 394,647 AT&T Corp. 14.780 14.59 0.75 52,550,000
Verizon NJ Aa3 A+ N/A N/A Jun-02 L Not Applicable T001020095 2,445,168 Verizon 39.250 11.98 1.54 67,190,000
WATER
Consumers NJ NA NA 9.22 1050 Aug-02 S 422 6.9 509 | WR00030174 13,926 PSC 21.200 6.91 0.56 307,300
Elizabethtowr NA A+ 730 975 Feb-04 S 472 2.1 418 WR03070510 132,843 RWE N/A N/A N/A N/A
United Water NJ NA A 892 1125 Jun96 S 547 7.6 377 WR95070303 124,308 SLDE N/A N/A N/A N/A
Middlesex NA A+ 774 975 May-04 S 46.7 0.6 527 WR03110900 40,613 Middlesex 18.350 9.48 0.86 59,638
NJ American NA NA 791 975 Feb-04 S 52.8 018 47.0 WR03070511 244,100 RWE N/A N/A N/A N/A

Note(s):  AT&T Corp. had its rating lowered to BB+ from BBB by S&P on 8/3/04.

Revenue and book value data come from latest annual report to shareholders.

Stock price and indicated dividend come from Standard & Poor's Stock Guide.

Rate Setting Capitalization may not add to 100 percent because of the inclusion of short-term debt,
customer deposits or cost free capital.




